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(i)

(iii)

ening balance means the family are overdrawn by €200. The closing balance me

op
108 €3,123 in the bank.

he family have
A tax refund is money that has been paid as tax but is returned to the taxpayer — perha
the person paid too much tax.

Any two of the following:
o VAT
o Motor tax

Local property tax

Excise duty

Customs duty

One social purpose of taxation is to collect money and redistribute it for social good. Fc
example, providing welfare for the unemployed or people living with illness or disabilit

One ethical purpose of taxation is to use the collection of tax money to make society fa
or encourage people to do the right thing. This could be having penalties for tax evasio
that people and businesses know it is wrong if not everybody pays the tax they owe. A
governments may tax harmful items such as cigarettes or vehicles with high CO, emissi

to encourage people not to use them.

Savings

Health insurance

Union

Basic pay = 20.00 p/h
Overtime pay = 20 X 1.5=30p/h

Overtime =570

27_0_ =19 hours
30

April Johnson worked 19 hours of overtime.



pudgeted | Actual (Dfference
[ 2,500 2,880 FoRt
0 2,000 + 2,000
Tax refund
ITotal Income 2,500 4,880 Haee
I Expenditure
lgroceries 400 350 -50
[ Motor expenses 300 330 +30
IPhone 150 127 -23
Entertainment 90 120 +30
0]
ther 400 630 +230
LTotal Expenditure 1,340 1557 217
14 ” -+
INet Cash
1,160 3,323 2,163

(ii) The actual situation is better
to the tax refund that Was no

Question 17

(10

than the one budgeted for. Income has increased greatly due
t planned for.

(2



