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FERSINAL FINANCE HOUSEHOLD BUIGETS

Onthe following page is an original budget and a revised budget template for the Dunne Household Budget

Dunne household from July to September. After preparing the original budget, Alex

Dunne received a promotion and his annual salary increased from 1 July. Emma Dunne

decided to job share and return to college on a part-time basis. The Dunne household

decided to revise their budget due to the changed circumstances. You are requied to

complete the revised budget, taking the following into account:
Alex Dunne's new annual salary will be €48,000, payable monthly from July. PLANNED INCOME
Emma Dunne wil job share from 1 July and her salary will be reduced by 50% from Nox Dunne selary
that date.
Mortgage repayments are expected to be reduced by 5% from August.
Childcare costs will be reduced by 60% from L. Child Benefit 560 1,680
Annual insurance willincrease to €960, payable monthly from 1 July. TOTAL INCOME (A) 6160
Household costs willincrease by 15% per month from 1 July. R B HETRE
Car running costs will increase by €55 per month from 1 July.
College fees for Emma will be €1,500 in September
Entertainment costs willincrease by 25% from 1 July. Mortgage
The Dunne household will spend €2,600 on a family holiday. They will pay an €800 Chidcare costs
deposit in July and the balance in August.
The household is planning a major family celebration in September and plans to
spend €900 on the event. Subtotal
Allother income and expenditure will remain the same.

Emma Dunne salary 2600 7,800

Edco Resources

Fixed

Insurance

Iregular

Inthe original budget, how much did the Dunne household expect to save in the three Household costs

months?
Car running costs
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