Business Learning Postcard

1.2
Self-Reflection
List 3 things that I should do next to help my learning

1. ___________________________________

2. ___________________________________

3. ___________________________________



Parent/Guardian Signature







[bookmark: _GoBack]How well was you daughter able to explain what they have been leaning in Business Studies and learning outcome 1.2?
_______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
Is there anything that they need to revise
_______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________












Please ask me about the following
After studying my notes and the one-page summary I should be able to answer the following
1. List the main source of income for a household
2. Explain the difference between regular and irregular income
3. Explain the difference between fixes, irregular and discretionary spending
4. Define the term BIK and explain why tax is paid
5. Explain the steps involves in calculating a wage slip
6. Differentiate between statutory and voluntary deductions
7. Explain the difference between fixed, irregular and discectomy spending
8. Explain the difference between current and capital expenditure
9. Define impulse and false economy
10. Explain the steps involve in preparing a household plan








